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/ DXQGU\ �VHUYLFH�GXULQJ�FDP S�IRU�FDP SHUV
JRHV�RXW�DERXW�RQFH�SHU�Z HHN��
3DFN�HQRXJK�FORWKLQJ�WR�ODVW�EHWZHHQ�ODXQGU\
SHULRGV�GXULQJ�\ RXU�WLP H�DW�FDP S��$OVR��\ RX
P D\ �QRWH�ZH�P HQWLRQ�ZRRO� QRW�FRWWRQ�LWHP V�D
ZKROH�ORW��DQG�WKHUH�DUH�P DQ\ �UHDVRQV�IRU�WKLV�
1 RW�RQO\ �ZLOO�LW�NHHS�\ RX�ZDUP �HYHQ�LI�ZHW��EXW
ZRRO
V�DOVR�RGRU�UHVLVWDQW�DQG�\ RX�FDQ�ZHDU
ZRRO�VRFNV�D�FRXSOH�RI�WLP HV�EHWZHHQ�ZDVKHV�

672 5$ * (
$ / / �RI�\ RXU�FDP SHU
V�EHORQJLQJV�VKRXOG�EH
VWRUHG�LQ�RQH�WUXQN�RU�VWXUG\ �WRWH� FRQWDLQHU
QR�WDOOHU�WKDQ�� � � �WR�ILW�XQGHU�EXQNV��3OHDVH
GR�QRW�EULQJ�P XOWLSOH�VWRUDJH�EDJV�RU
FRQWDLQHUV��/ HDQ�WRZ DUGV�KDUG�VLGHG� HDVLO\
FOHDQHG�VWRUDJH��DQG�VHH�LI�\ RX
YH�JRW
VRP HWKLQJ�WR�UHSXUSRVH�IRU�WKLV�MRE�
<RXU�QDP H�DQG�DGGUHVV�VKRXOG�EH�ODEHOHG
VRP HZKHUH�RQ�WKH�RXWVLGH�DQG�LQVLGH�RI�\ RXU
VWRUDJH�FRQWDLQHU��: H�UHFRP P HQG�LQFOXGLQJ�D
ILQDO�OLVW�RI�LWHP V�LQVLGH�\ RXU�VWRUDJH�FRQWDLQHU�WR
KHOS�UHP HP EHU�ZKDW�ZDV�EURXJKW�ZKHQ�LW�FRP HV
WLP H�WR�SDFN�XS�DQG�KHDG�KRP H��

* ( 7 7 ,1 *
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,Q�DFFRUGDQFH�Z LWK�JXLGDQFH�IURP �WKH
$ P HULFDQ�&DP S�$ VVRFLDWLRQ��SOHDVH�OLP LW
EHORQJLQJV�VHQW�WR�FDP S�WR�WKH�HVVHQWLDOV��
$�ELJ�SDUW�RI�D�FDP SHU
V�VXP P HU�H[ SHULHQFH�LV
JDLQLQJ�LQGHSHQGHQFH�DURXQG�P DQDJLQJ
SHUVRQDO�EHORQJLQJV��: H�UHFRJQL] H�WKLV�LV�
D�OHDUQLQJ�SURFHVV��: H�ILQG�WKDW�FDP SHUV�KDYH
D�P XFK�P RUH�IXQ� ILOOHG�WLP H�DW�FDP S�ZKHQ�WKH\
DUH�OHVV�IRFXVHG�RQ�P DQDJLQJ�WKH�LWHP V�WKH\
EULQJ�ZLWK�WKHP ��

,I�\ RX�DUH�EX\ LQJ�LWHP V�RQ�WKLV�OLVW�IRU
FDP S��FRQVLGHU�EX\ LQJ�XVHG�RU�IURP �
DQ�RXWOHW���
&ORWKHV�DQG�JHDU�JHW�GLUW\��DV�ZHOO�DV
H[ SHULHQFH�KHDY\ �ZHDU�GXULQJ�WKH�VXP P HU�
7KHUH�LV�D�KLJK�OLNHOLKRRG�WKDW�P DQ\ �RI�RXU
FDP SHUV
�LWHP V�GRQ
W�FRP H�EDFN�LQ�WKH�VDP H
FRQGLWLRQ�WKH\ �DUULYHG��7KHUHIRUH�ZH�VWURQJO\
VXJJHVW�WKDW�\ RX�OHDYH�YDOXDEOH�LWHP V��ZKLFK
FRXOG�EH�ORVW�RU�GDP DJHG��DW�KRP H��

��
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7KLV�LV�D�LQWHULRU�RI�D�VKRH��ODEHOOHG�ZLWK

D�P DUNHU��&DQ·W�UHDG�WKH�QDP H" �

1 HLWKHU�FRXOG�ZH�

/ $ %( / �( 9( 5<7+ ,1 * �: ( / / �
' RQ·W�RYHUSDFN��) HZHU�LWHP V�WR
NHHS�WUDFN�RI�LV�KHOSIXO�

7KH�EHVW�ODEHOV�KDYH�D�FDP SHU·V
ILUVW�DQG�ODVW�QDP H��+RZHYHU��D
ODEHO�ZLWK�WKH�IDP LO\ �ODVW�QDP H�LV
EHWWHU�WKDQ�QR�ODEHO�

3D\ �DWWHQWLRQ�WR�WKH�W\ SH�RI
P DWHULDO�HDFK�ODEHO�LV�IRU�

: KHQ�ODEHOLQJ�D�QRQ�
FORWKLQJ� KDUG�VXUIDFH�LWHP �OLNH�D
ZDWHU�ERWWOH�RU�KHDGODP S��D�SLHFH
RI�FOHDU�WDSH�SODFHG�RYHU�WKH
ODEHO�KHOSV�VHDO�LW�RQ��ZKHWKHU�LW·V
P DUNHU�RU�VWLFNHU�

,URQ�RQ�ODEHOV�DUH�WKH�ZD\ �WR�JR
IRU�DQ\ �FORWKLQJ�WKDW�FDQ�EH
LURQHG�

6WLFN�RQ�ODEHOV�FDQ�VWD\ �RQ
FORWKLQJ�WDJV��EXW�DUH�QRW�DOZD\ V
JUHDW�DW�VWD\ LQJ�RQ�WKH����

������FORWKLQJ�LWVHOI�
�

6HZQ�LQ�ODEHOV�ZRUN�WRR��LI�\ RX
IDQF\ �GRLQJ�VR

7KH�EHVW�P HWKRG�WR�ODEHO
IRRWZHDU�DUH�LQVROH�ODEHOV�
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3OHDVH�DLP �WR�ILW�HYHU\ WKLQJ�RQ�WKLV�OLVW�LQWR�RQH
VWRUDJH�WUXQN��IRRWORFNHU��WRWH�RU�VWXUG\
FRQWDLQHU�
0 D[ �KHLJKW�RI�QR�P RUH�WKDQ�� � �LQFKHV��
���
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� �VOHHSLQJ�EDJ�	 �� �ZRRO�RU�P LFURIOHHFH
EODQNHW

� �WZLQ�ILWWHG�VKHHWV��� �WZLQ�IODW�VKHHWV��DQG���
WZLQ�EODQNHWV

� �WZLQ�ILWWHG�VKHHWV��� �WZLQ�IODW�VKHHWV��� �WZLQ
EODQNHW��	 �� �VOHHSLQJ�EDJ

&DPSHUV�DWWHQGLQJ�6DOWDVK�0 RXQWDLQ�VKRXOG
FKRRVH�� � �RU�� � �LI�SRVVLEOH

�+�<�*�,�(�1�(���	
�7�2�,�/�(�7�5�,�(�6

7RLOHWULHV�. LW�
7RRWKEUXVK�³ �ZLWK�WRRWKEUXVK�KROGHU�

������������RU�EDJJLH
7RRWKSDVWH�³ �HQRXJK�IRU�HQWLUH�VWD\
%LRGHJUDGDEOH� SODQW�EDVHG�VRDS�	
VKDP SRR�³ �( ; $0 3/ ( 6
: DVKFORWK��VSRQJH��RU�QDWXUDO�ORRIDK
�DYRLG�SODVWLF�
' HRGRUDQW��DV�DSSURSULDWH�IRU�\ RXU
FDP SHU
0 HVK�RU�KHDY\ �GXW\ �VHDO�DEOH�EDJ�

������������WR�VWRUH�DOO�WKH�DERYH�LWHP V

� �WRZHOV

0 HQVWUXDO�VXSSOLHV�³ �HQRXJK�IRU�ZKROH�WLP H
DW�FDP S�ZLWK�D�VHDO�DEOH�EDJ�WR�KROG�WKHP
DQG�NHHS�WKHP �GU\ ��) RU�WDP SRQV��SOHDVH
FRQVLGHU�FDUGERDUG� ELRGHJUDGDEOH
DSSOLFDWRUV��RU�QR�DSSOLFDWRUV�LI�SRVVLEOH

6XQEORFN�³ �63) �� � �RU�KLJKHU

0 HGLFDWLRQV� YLWDP LQV�³ �HQRXJK�IRU�WKH
HQWLUH�VWD\ �DW�FDP S��P XVW�EH�LQ�RULJLQDO
SDFNDJLQJ��P XVW�EH�JLYHQ�WR�WKH�QXUVH�DW
GURS�RII��

) RU�ZLOGHUQHVV�WULSV��QR�OLTXLG�RU�JXP P \
P HGLFDWLRQ�FDQ�EH�SDFNHG�RXW��6HH�P RUH
LQIR�LQ�) DP LO\ �+DQGERRN�

,QVHFW�UHSHOOHQW��) DP LOLHV�P D\ �RSW�WR�WUHDW
FORWKLQJ�ZLWK�D�3HUP HWKULQ�VSUD\ �SULRU�WR
DUULYDO�

��



� �SDLU�RI�HYHU\ GD\ �VQHDNHUV�
�������ZLWK�D�GHFHQW�WUHDG��

� �SDLU�RI�&URFV�RU�VLP LODU�³ �
������IRU�VKRZHUV� VZLP �WLP H

� �SDLU�RI�VWXUG\ �KLNLQJ�VKRHV� ERRWV�³
EURNHQ�LQ�DQG�ILW�ZHOO�IRU�ZRUNLQJ�DQG
KLNLQJ��&DQ�EH�WUDLO�VKRHV�DV�ZHOO��7DOO� $QNOH
VXSSRUW�RSWLRQDO�

7UDLO�UXQQHUV
�+RZ�WR�%UHDN�LQ�+LNLQJ�%RRWV

� �SDLU�UXEEHU�ERRWV�³ �IRU�LQ�FDP S�UDLQ\
GD\ V��&DQ�EH�RSWLRQDO��EXW�VWURQJO\
UHFRP P HQGHG

� � � �EDWKLQJ�VXLWV

� �UDLQ�JHDU�VHW�³ �Q\ ORQ�SRQFKR�RU�UDLQFRDW
Z� KRRG�	 �SDQWV

� �EULP P HG�KDW�³ �EDVHEDOO�FDS�RU�VLP LODU�
������IRU�VXQ�SURWHFWLRQ

� �ZDUP ��NQLW�KDW�³ �ZRRO�RU�IOHHFH�

� � � �VHWV�RI�VOHHSZHDU�³ �FRQVLGHU�LQFOXGLQJ
WKLFN��ZDUP �IOHHFH� ZRRO�VRFNV

�&�/�2�7�+�,�1�*

� �SDLU�RI�ORQJ�XQGHUZHDU��VHSDUDWH�WRS�DQG
ERWWRP �³ �ZRRO�RU�DQ\ �ZLFNLQJ�V\ QWKHWLF
P DWHULDO��1 2 7�FRWWRQ

� � � �SDLUV�RI�XQGHUZHDU�

� � � �EUDV�³ �DV�DSSURSULDWH�IRU�\ RXU�FKLOG
ZLWK�DW�OHDVW�RQH�VSRUWV�EUD

� � � � � �SDLUV�UHJXODU� HYHU\ GD\ �VRFNV��³
EDVHG�RQ�WKH�QXP EHU�RI�GD\ V�\ RXU�FKLOG�ZLOO
EH�DW�FDP S

� � � �SDLUV�ERRW�KHLJKW�ZRRO�KLNLQJ�VRFNV�³
EDVHG�RQ�WKH�OHQJWK�RI�WULSV�\ RXU�FDP SHU
ZLOO�EH�GRLQJ��ZRRO� Q\ ORQ�EOHQG�RND\ �
P DFKLQH�ZDVKDEOH

� � � �VKRUW�VOHHYHG�VKLUWV

� �ORQJ�VOHHYHG�VKLUWV

� �SDLUV�RI�ORQJ�SDQWV�³ �OHDQ�WRZDUG
MHDQV� FDQYDV�UDWKHU�WKDQ�RQO\
OHJJLQJV� VZHDWSDQWV

� � � �SDLUV�RI�VKRUWV�

� �KHDYLHU�VZHDWHU� MDFNHW�³ �ZRRO�RU�IOHHFH�
1 2 7�FRWWRQ

� �DGGLWLRQDO�WRSV�IRU�OD\ HULQJ�³ �SRO\ SUR�
ZRRO��RU�FRWWRQ� SRO\ �EOHQG

��
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� �VWXUG\ �� �OLWHU� � � �R] ��ZDWHU�ERWWOHV�
1 R�JODVV�
0 HWDO�FDQ�EH�KHDY\ �WR�FDUU\ �DURXQG��VR�DW
OHDVW�RQH�SODVWLF�RQH�LV�D�QLFH�RSWLRQ

� �+HDGODP S�³ �ZLWK�QHZ�	 �VSDUH�EDWWHULHV
$�KHDGODP S�ZLWK�D�UHG�OLJKW�VHWWLQJ�

�����������LV�D�JUHDW�RSWLRQ

6WDWLRQDU\ �³ �( QYHORSHV��SDSHU��SRVWFDUGV�
ZULWLQJ�XWHQVLOV��VWDP SV

: H�VXJJHVW�SHHO�DQG�VWLFN�VHDO�HQYHORSHV��RU
D�VHDOHG�EDJ�WR�SUHYHQW�WKHP �IURP �VHDOLQJ
LQ�KXP LGLW\ �
,QFOXGH�\ RXU�VXP P HU� KRP H�P DLOLQJ�DGGUHVV
VR�\ RXU�FDP SHU�FDQ�HDVLO\ �ZULWH�KRP H��DV
ZHOO�DV�RWKHU�IRONV�WKH\ �P D\ �OLNH�WR�ZULWH�WR�
3UDFWLFH�KRZ�WR�DGGUHVV�P DLO�ZLWK�\ RXU
FDP SHU

��

&DP SHU�1 DP H�	 �&DP S

� � � �) DUP �	 �: LOGHUQHVV�5RDG

3O\ P RXWK��97�� � � � �

&DELQ�1 DP H��RSWLRQDO�
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� �VOHHSLQJ�EDJ

6\ QWKHWLF�ILOO��SRODJXDUG��4 XDOORILOO�

+ROORILO��HWF��

1 \ ORQ�VKHOO��QR�FRWWRQ

,QFOXGH�FRP SUHVVLRQ�VDFN�VR�LW�FDQ�EH

VWXIIHG�LQWR�IUDP H�SDFN�IRU�WULSV

6XP P HU�RU�� �VHDVRQ�WHP SHUDWXUH�UDWLQJ

�a � � � � � �GHJUHH�UDQJH�

7KLV�FDQ�EH�WKH�6$0 ( �VOHHSLQJ�EDJ�LI

\ RX�FKRRVH�WR�EULQJ�RQH�IRU�EHGGLQJ�

� �VOHHSLQJ�SDG

) RDP �SUHIHUUHG��ZLWK�VWUDSV�WR�DWWDFK�WR

SDFN

� �IUDP H��EDFNSDFN�³ �ODUJH�HQRXJK�WR�KROG

FDP SLQJ�JHDU��a � � � � � �OLWHUV��5HP HP EHU��ILW

LV�P RUH�LP SRUWDQW�WKDQ�FDSDFLW\ �IRU�D�IUDP H

EDFNSDFN�

%H�VXUH�DOO�VWUDSV�DQG�EXFNOHV�DUH�

������������LQ�ZRUNLQJ�RUGHU

' D\ �SDFNV�RU�ERRN�EDJV�DUH�1 2 7

DGHTXDWH�VXEVWLWXWHV

,QWHUQDO�IUDP H�UHFRP P HQGHG

��

�)�D�U�P���	���:�L�O�G�H�U�Q�H�V�V���K�D�V���D���V�X�S�S�O�\���R�I���I�U�D�P�H���E�D�F�N�S�D�F�N�V�����V�O�H�H�S�L�Q�J���E�D�J�V�����D�Q�G���V�O�H�H�S�L�Q�J���S�D�G�V
�D�Y�D�L�O�D�E�O�H���I�R�U���F�D�P�S�H�U�V���W�R���E�R�U�U�R�Z�����5�H�D�F�K���R�X�W���W�R���\�R�X�U���F�D�P�S���G�L�U�H�F�W�R�U���I�R�U���P�R�U�H���L�Q�I�R��
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� �ZKLVWOH�³ �RQ�D�FRUG�WKDW�ILWV�RYHU�\ RXU
KHDG

� �EDQGDQDV

( DWLQJ�GLVKHV�	 �XWHQVLOV�IRU�WUDLO�XVH��DND�D

�0 HVV�. LW��

� �VWXUG\ �UHXVDEOH�FXS

� �� �LQFK�SODWH�RU�VKDOORZ�ERZO

� �VWDLQOHVV�VWHHO�VSRRQ�DQG�IRUN

&RQWDLQHU�WR�KROG�DOO�GLVKHV�DQG

XWHQVLOV��VXFK�DV�D�P HVK�GUDZVWULQJ

EDJ

2 SWLRQDO��� � � �SDLUV�RI�OLQHU�VRFNV�³ �QRW

FRWWRQ��WR�EH�ZRUQ�XQGHU�ZRRO�VRFNV

7DP DUDFN�) DUP �FDP SHUV�GR�QRW
QHHG�D�P HVV�NLW��EXW�DUH
HQFRXUDJHG�WR�EULQJ�D�VOHHSLQJ
EDJ��VOHHSLQJ�SDG��DQG�IUDP H
SDFN�LI�WKH\ �KDYH�WKHP �

6HH�3DJH�� � �IRU�P RUH
FDP S�VSHFLILF�LQIRUP DWLRQ



0 RVTXLWR�VFUHHQV�DQG�QHWV�³ �VRIW�P HVK
P RVTXLWR�QHWWLQJ��WKLV�FRP HV�LQ�VWDQGDUG
VL] HV�DQG�FDQ�EH�WDFNHG�DQG�GUDSHG�DURXQG
FDP SHUV�EXQNV�DV�QHHGHG���
) L[ HG�EODGH��VKHDWK�NQLIH�³ �QR�ORQJHU�WKDQ
� �LQFKHV�ZLWK�QRQ�VHUUDWHG�EODGH

: H�KDYH�NQLYHV�IRU�FDP SHUV�WR�ERUURZ
GXULQJ�OHVVRQV�	 �DFWLYLWLHV
+HUH�LV�DQ�H[ DP SOH�

0 RUD�&RP SDQLRQ��V��P RGHO
: H�WUDLQ�DQG�WHVW�RXU�VWDII�DQG�FDP SHUV
WR�XVH�WKHVH�WRROV�SURSHUO\
,P SURSHU�XVH�RU�XVH�ZLWKRXW�WUDLQLQJ�ZLOO
UHVXOW�LQ�VXVSHQVLRQ�RI�NQLIH�SULYLOHJHV
1 R�P XOWL�EODGH� P XOWL� IXQFWLRQ�WRROV
SHUP LWWHG�

�2�3�7�,�2�1�$�/���,�7�(�0�6

$�ZDVKDEOH�VOHHSLQJ�EDJ�OLQHU�³ �IRU�KRWWHU
QLJKWV�ZKHQ�\ RX�P D\ �QRW�ZDQW�WR�EH�LQ�\ RXU
VOHHSLQJ�EDJ
,QH[ SHQVLYH�FDP HUD�³ �EDWWHU\ �RSHUDWHG
RQO\ ��QRW�UHFKDUJHDEOH��) LOP �LV�EHVW��EXW�LI
LW
V�D�GLJLWDO�FDP HUD��QR�DXWR�UHYLHZ
IXQFWLRQ� VFUHHQ��
0 XVLFDO�LQVWUXP HQW�ZLWK�SURWHFWLYH�VWRUDJH
FDVH�³ �LQH[ SHQVLYH�DQG�DEOH�WR�VWDQG�XS�WR
WKH�ULJRUV�RI�D�UXVWLF�HQYLURQP HQW��: H
FDQQRW�UHSODFH�WKH�LQVWUXP HQW�LI�LW�LV�ORVW�RU
GDP DJHG��
&DP S�FKDLU�³ �VP DOO��SDFN�DEOH�FKDLU�OLNH�D
´FUD] \ �FUHHN·��WUDLO�FKDLU�RU�VWRRO

+DP P RFNV�DUH�QRW�UHFRP P HQGHG�DV
WKH\ �RIWHQ�UHTXLUH�VHWWLQJ�XS�DZD\ �IURP
WKH�JURXS

&RP SDVV�³ �ZLWK�ODQ\ DUG
6NHWFK�SDG�RU�MRXUQDO�³ �ZLWK�FUD\ RQV�

������RU�SHQFLOV
/ HDWKHU�RU�FDQYDV�ZRUN�JORYHV�IRU�ZRUN
SURMHFWV
6XQJODVVHV�³ �ZLWK�D�FDVH�
%RRNV�³ �OLP LW�WR�D�FRXSOH��ZH�KDYH�D
OLEUDU\ �ZLWK�VRP H�SRSXODU�ERRNV�DYDLODEOH
WR�DOO�FDP SHUV��
* DP HV�³ �HDV\ ��TXLFN��FRP SDFW�ERDUG�RU
FDUG�JDP HV�ZLWK�OLWWOH�WR�QR�SLHFHV�DUH�EHVW�
: H�DOVR�KDYH�D�IHZ�IRU�FDP SHUV�WR�XVH�
%DVLF�VHZLQJ�NLW�³ �ZH�P D\ �VHZ��EXW�WKLV
LWHP �LV�QRW�FULWLFDO�FRQVLGHULQJ�HDFK�FDP S
KDV�LWV�RZQ�DUWV�DQG�FUDIWV�DUHD
6WXIIHG�$QLP DOV�³ �DV�ZLWK�HYHU\ WKLQJ�HOVH
RQ�WKLV�OLVW��EHVW�WR�NHHS�DW�KRP H�LI�YHU\
SUHFLRXV�

��

1 RWH�DERXW�GUHVV� XS�LWHP V�RU
FRVWXP HV��&DP SHUV�DUH
HQFRXUDJHG�WR�EULQJ�D�IHZ �SLHFHV
RI�IXQ��RSWLRQDO�GUHVV� XS�LWHP V�
6RP H�FDP SV�P D\ �KDYH�FRVWXP H
DUHDV�WR�ERUURZ �LWHP V�DQG�Z DVK
DIWHU�HDFK�XVH��Z KLOH�RWKHU�FDP SV
P D\ �QRW��5HDFK�RXW�WR�\ RXU�FDP S
GLUHFWRU�Z LWK�TXHVWLRQV�
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